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Than Any Other Substantial Banking House in Washington

" There are other banks that say they pay as big interest as The Munsey Trust Com-

pany pays, but they don’t do it—make no mistake about this. 1 am referring to banks
that are worth while—banks with big enough capital and substantial enough to ampiy
protect the depositors’ money.

The man who deposits his money in a bank that isn’t big enough in capital or sound
enough to furnish absolute safety is incapable of taking care of his own money. Such a
man is stupidly shiftless and downright dishonest with himself.

The Munsey Trust Company has a capital of two millions of dollars fully paid in
($2,000,000) and this means a guarantee to depositors of four millions cof dollars
(£4.000,000) because of the double liability of stockholders. Perhaps you don’t know
what this double liability law means.

Financial Strength and Substantiality

It means just this: The holder of, let me say, a thousand dollars’ worth of bank stock
is responsible to the depositors of the bank for another thousand dollars in case disaster
comes to the bank. In other words, his investment of a thousand dollars means a two
thousand dollar guarantee to depositors, and this holds true with the entire capital stock
of a bank.

The Munsey Trust Company has in addition to its $2,000,000 of paid in capital,
four hundred thousand dollars in surplus ( $400,000), making a total of two million,
four hundred thousand dollars ($2,400,000) which makes it a rock of Gibraltar in finan-
cial strength and substantiality.

But The Munsey Trust Company not only gives depositors this splendid guarantes
of the safety of their money, but it pays depositors a bigger yield on their money than
they can get anywhere else in Washington.

The Munsey Trust Company pays two per cent on checking accounts, on the aver-
age daily balance of the month, and adds interest at the end of each month, which
means compounding interest twelve times a year.

The Munsey Trust Company pays four per cent on savings accounts that are de-
posited for a period of six months, and on these accounts interest is paid from the
day the money is deposited, and interest is compounded twice a year.

Paying Interest in Full on Deposits.

We have another class of savings account on which we pay three per cent and
compound the interest four times a year. This class of savings account is the most
elastic and accommodating in the world. It gives vou a chance to deposit money any
business day in the year, on which you will draw interest from the very day it is de-
posited. And it gives you the privilege of drawing this money out in part or in full
any time you may wish to do so, and you will receive interest on it for every day it has
been in the bank.

With The Munsey Trust Comipany there are no penalties that have to do with the date
on which deposits are made cr drawn out that whiltle down your interest earnings or rob
you altogether of interest.

When The Munsey Trust Company says it pays two per cent, or three per cent, or
four per cent interest on deposits it means exactly what it says, and it pays this interest
in full measure. '

The Munsey Trust Company does not believe in the old savings bank theory of allow-
ing no interest for any fractional part of a half year, and the half years run from January
first to July first, and from July first o December thirty-first.

An Archaic and Monstrous Ruling.

By this archaic and monstrous ruling a deposit made the middle of January wouldn’t
be credited with so much as one cent of interest until July first, when it would just begin
to earn interest. ‘

Again, by this same monsirous ruling, suppose a deposit was made January first
and began {o draw interest on that date, and the depositor, compelled to have his monev
on the 20th day of June, drew it out, he wouldn't get so much as one cent of interest, and
yet the bank would claim to be paying three per cent or four per cent interest, when as a
imatter of fact it would be doing no such thing,

By making use of such tricks and rulings, its average rate of interest would not be
more than perhaps two-thirds of its advertised rate of interest.

I think it is high time that the banking business everywhere be purged -of all these
tricks and subterfuges—tricks and subterfuges of any kind whatsoever that whittle down
depositors’ legitimate interest earnings. 1say this with great seriousness, say it with a
déep sense of the fitness of things, and say it with an abhorrence of anything that does
not ring true, and any alleged rate of interest that doesn’t measure up to that rate of in-
terest in the putworking doesn’t ring true. .1t is dead straight dishonest.

Should Pay Interest in Full.

But the banks practicing this dishonesty are not dishonest. They are simply not
awake to whatthey are doing. It came in somewhere in the dim dark past of banking
and as a heritage flourishes today, as railroad rate rebating flourished, and as many other
things flourished in the business world up to a few years ago which would not be toler-
~ted today. '

The point I make is that banks claiming to pay interest on deposits should pay exact-
ly the inferest they claim to pay, and that interest should be computed on the actual av-
erage daily balance of the month. To claim to pay four per cent interest, and then by
rules and subterfuges to reduce that interest to three per cent is to sell twelve ounces for
a pound, and in merchandising we shouldn’t think this good.

To adopt the straightforward methods of paying the'interest banks claim to pay-—in-
terest figured in a square-deal way—will not endanger the banking business of any com-
munity. On the contrary, it will make the banks stronger.

Neither will depositors suffer, though the rate of interest paid by banks be reduced;
for deposits will earn on an average precisely the same money—interest figured as Tha
Munsey Trust Company figures interest, and as all banks should figure interest—the
same money as when seemingly getting a bigger rate of interest with that interest
whittled down by an archaic system of figuring interest.

A Great, Big, Substantial Surplus.

The Munsey Trust Company started right. It started with a great, big, substantial
capital, and it started out on brand new line$ of doing business with the public. It
made its own rules entirely independent of other banking methods, and its rules were
founded on sound business principles and a sense of right. And because they are right,
and because they are sound, they are bound to become the model for other banks.

If any other bank in Washington now figures interest as The Munsey Trust Com-
pany figures interest, it has already fallen into line. The banks that have not adopted
this system of figuring interest will sooner or later have to fall into line, and for the
reason that it is the only right way, the only straightforward way.

With The Munsey Trust Company, depositors know to a certainty that they are
earning interest, and that that interest will be credited to them for every day their money
is in the bank, wholly regardless of when it was deposited or when it may be drawn out,
And they know, too, that the rate of interest The Munsey Trust Company advertises
to pay it pays in full measure. '

Facts For Depositors to Consider.

The substantiality and reliability of The Munsey Trust Company considered, with
its £2,000,000 of capital and $400,000 of surplus, and the rate of interest it pays to de-
positors—which it actually pays} and in full measure—there isn’t a banking house in
Washington—not one—that does as well by depositors as The Munsey Trust Company.

This is a very big fact for you to consider, Mr. Depositor, and especially for you,
Mr. Savings Bank Depositor. If you can make your money earn more money than it is
now earning you and be absolutely safe—safe beyond all question, you owe it to yourself
to make it earn you every cent it can be made to earn.

If our method of figuring interest as contrasted with the methods prevailing else-
where is not clear to you, the men manningour banks—the main office in the Munsey
Building or at 15th and H Streets, will gladly explain anything to you you may wish
to know. We invite you to come to our banks and talk these matters over, and let us
explain our methods of doing business.

There are two basic things for a depositor to consider—and especially for the little savings bank depositor to

censider. First, absolute safety for his money, and second, the measure of interest his money can be made to earn
Beside these two things nothing else counts very much.

him.
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